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WHY IT’S IMPORTANT TO SUPPORT SMALL BUSINESSES
Provided by Dominic Lucente
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We’ve all been there:  your plan for a summer day is interrupted by a sudden 
downpour, from a soggy trip to the beach to a deluge during a wedding.  
Your best bet when you see an iffy weather report?  Plan for anything and 
make the best of whatever comes.  

That ’s how we approach your financial future.  You have goals & dreams that 
we create a path to, but into each life a little rain must fall.  When the clouds 
open up, we’ll be there.

We Don't Just Expect The Unexpected, 
WE PLAN FOR IT.

SOMETIMES A LITTLE SUMMER RAIN CAN BE

A Good Thing
They are often overlooked, but small businesses are the lifeblood of a 
community. Whether you live in a small town or big city, consider buying 
your gifts, home supplies, books, clothing, furniture, and other items at 
a local small business instead of a big-box store or on-line giant. They 
may not have exactly what you found online, but chances are they’ll have 
a good alternative. Plus, your purchase will support your local economy 
as well as the small business’s owner and employees.

OFTEN-OVERLOOKED FACTS ABOUT SMALL BUSINESSES
The Office of Advocacy of the U.S. Small Business Administration (SBA) 
defines small businesses as independent businesses with fewer than 
500 employees. Having 499 employees—or even 25 employees—who 
live and work together in a community can create a big financial and 
social impact.

Big businesses may generate more advertising and attract more cus-
tomers, but small businesses make up 99.9% of American businesses, 
according to the SBA’s Office of Advocacy,1 which posted these facts 
about small businesses in 2023:

 • Most American businesses (99.9%) are small.

 • There are 33,185,550 small businesses in the United States.

 • Small businesses employ 61.7 million Americans, totaling 46.4% 
of private-sector employees.

 • From 1995 to 2021, small businesses created 17.3 million net 
new jobs, accounting for 62.7% of net jobs created during that 
time frame.

 • Small businesses pay 39.4% of private-sector payroll.

 • Small businesses generate 32.6% percent of known export value.

REASONS TO SUPPORT SMALL BUSINESSES AND SHOP LOCALLY
Chances are you know someone who owns or works for a small busi-
ness. It’s nice to support a friend or family member’s small business 
when you can, but there are also other reasons to support small busi-
nesses and shop locally. These include:

 • Investing in your community: Members of your community rely 
on income from their jobs with small businesses. Also, many 
small businesses support local charities and community proj-
ects, and tend to donate as much as 250% more than large non-
profits to local nonprofits and causes.2

 • Stimulating the local economy: Unlike many big-box retailers 
that get tax breaks from local governments, small businesses 
don’t get those benefits. The tax revenue made through your 
purchases from small businesses supports the local govern-
ment.

 • Creating more jobs: Small businesses created the majority of 
net new jobs (17.3 million) between 1995 and 2021.3

 • Reducing your carbon footprint: By going to nearby shops in-
stead of out-of-town shopping malls, you can help reduce your 
environmental impact.

 • Supporting the American dream: Help small-business owners 
achieve their goals, and they may end up inspiring you to pursue 
a dream you’ve put on hold

WAYS TO SUPPORT SMALL BUSINESSES 
Whether a small business has one employee or 499, it provides import-
ant resources and employment opportunities for local residents. Small, 
local businesses are more likely to use local businesses too, ultimate-
ly supporting your community, your friends, neighbors, family mem-
bers—and you! 

In addition to purchasing their goods and services, here are some ways 
to support small businesses:

 • Spread the word: Tell friends and family members what you like 
about the business, why you support it—and why they should too.

 • Post online reviews: Describe what service you received or pur-
chase you made, why you like it—and why you 
support the business. Consider sharing it on 
social media.

 • Share the business’s posts on social media: If 
you like something a small business posts on 
social media, share it! Also consider sharing a 
review or post about the business that you or 
one of your friends made.

 • Tell them you appreciate them: Telling the business owner or 
employees how much you like their products or services may 
make a big difference in their day— and could positively impact 
their next customer as well.

 • Buy gift cards: You can help boost sales revenue and then spread 
your support to the business by giving gift cards to friends or 
family members. 

Helping small businesses succeed strengthens local economies, 
creates new job opportunities—and sometimes leads to incred-
ible growth. For example, consider the small beginnings Ama-
zon, Google, Hewlett-Packard, and The Walt Disney Co.—and the 
impact they’ve made. With your help, a small business near you 
might change the future too.

Dominic may be reached at 603.645.8131
or Dominic.lucente@LPL.com

Dlucente.com
1 Office of Advocacy of the U.S. Small Business Administration (SBA), Frequently 
Asked Questions About Small Business, 2023
2 Forbes, June 28, 2022: 7 Reasons to Shop Local and Support Small Businesses 
3 Office of Advocacy of the U.S. Small Business Administration (SBA), Frequently 
Asked Questions About Small Business, 2023
Important Disclosures: This material is for general information only and is not in-
tended to provide specific advice or recommendations for any individual. There is no 
assurance that the views or strategies discussed are suitable for all investors or will 
yield positive outcomes. CDs are FDIC Insured to specific limits and offer a fixed rate 
of return if held to maturity, whereas investing in securities is subject to market risk 
including loss of principal. The Standard & Poor’s 500 Index is a capitalization weight-
ed index of 500 stocks designed to measure performance of the broad domestic econ-
omy through changes in the aggregate market value of 500 stocks representing all 
major industries. All performance referenced is historical and is no guarantee of fu-
ture results. All indices are unmanaged and may not be invested into directly. This 
material was prepared by LPL Financial. 
Securities and advisory services offered through LPL Financial (LPL), a registered 
investment advisor and broker-dealer (member FINRA/SIPC). Insurance products 
are offered through LPL or its licensed affiliates. To the extent you are receiving in-
vestment advice from a separately registered independent investment advisor that is 
not an LPL Financial affiliate, please note LPL Financial makes no representation with 
respect to such entity. Not Insured by FDIC/NCUA or Any Other Government Agency 
Not Bank/Credit Union Guaranteed Not Bank/Credit Union Deposits or Obligations 
May Lose Value


